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CORPORATIONS AND MARKETS ADVISORY COMMITTEE

Section 1: Entity Overview and Resources

1.1 STRATEGIC DIRECTION

The Government announced the cessation of the Corporations and Markets Advisory
Committee (CAMAC) as part of its measures to reduce duplication and increase
efficiency in how public funds are used to deliver services to the community in the
2014-15 Budget, as outlined in the Treasury Portfolio Budget Statements 2014-15 on
pages 263.

CAMAC has ceased operations pending passage of the Australian Securities and
Investments Commission Amendment (Corporations and Markets Advisory
Committee Abolition) Bill 2014 which is currently before Parliament.

CAMAC's report to the Government on the annual general meeting and shareholder
engagement was discontinued and CAMAC’s working papers on this reference were
provided to the Treasury.

CAMAC is seeking an additional $0.18 million in departmental funding through
Appropriation Bill (No. 3) 2014-15 for redundancy funding as a result of the cessation of
the entity.

1.2 ENTITY RESOURCE STATEMENT
The Entity Resource Statement details the resourcing for CAMAC at Additional

Estimates. Table 1.1 outlines the total resourcing available from all sources for the
2014-15 Budget year, including variations through Appropriation Bill No. 3.
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Entity Additional Estimates Statements — Corporations and Markets Advisory Committee

Table 1.1: CAMAC resource statement — additional estimates for 2014-15 as at

Additional Estimates February 2015

Total  Estimate as Proposed Total
available at Budget *  Additional = estimate
appropriation Estimate at Additional
Estimates
2013-14 2014-15 2014-15 2014-15
$'000 $'000 $'000 $'000
Ordinary annual services(1)
Departmental appropriation
Prior year departmental
appropriation(2) - - - -
Departmental appropriation 986 977 179 1,156
Total net resourcing for CAMAC 986 977 179 1,156

(1) Appropriation Act (No. 1) 2014-15 and Appropriation Bill (No. 3) 2014-15.

(2) Estimated adjusted balance carried from previous year for annual appropriations

Reader note: All figures are GST exclusive.
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1.3 ENTITY MEASURES TABLE

There have been no new Government measures taken since the 2014-15 Budget that
relate to CAMAC.
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1.4 ADDITIONAL ESTIMATES AND VARIATIONS

The following table details the changes to the resourcing for CAMAC at Additional
Estimates, by outcome. Table 1.2 details the Additional Estimates or variations through
other factors, such as parameter adjustments.

Table 1.2: Additional Estimates and variations to outcomes from other variations
Programme  2014-15 2015-16 2016-17 2017-18

impacted $'000 $'000 $'000 $'000
Outcome 1
Increase in estimates (departmental)
Abolish Agency Redundancy
Funding 11 179 - - -
Net impact on estimates
for Outcome 1 (departmental) 179 - - -
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1.5 BREAKDOWN OF ADDITIONAL ESTIMATES BY APPROPRIATION
BILL

The following table details the Additional Estimates sought for CAMAC through
Appropriation Bill No. 3.

Table 1.3: Appropriation Bill (No. 3) 2014-15
2013-14 2014-15 2014-15  Additional Reduced

Available Budget Revised Estimates  Estimates
$'000 $'000 $'000 $'000 $'000

Outcome 1

Informed decisions by
Government on issues relating to
corporations regulation and
financial products, services and
markets through independent

and expert advice
Departmental items 1,029 977 1,156 179 -
Total 1,029 977 1,156 179 -
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Section 2: Revisions to Entity Resources and Planned
Performance

2.1 RESOURCES AND PERFORMANCE INFORMATION

CAMAC has ceased operations pending passage of the Australian Securities and
Investments Commission Amendment (Corporations and Markets Advisory
Committee Abolition) Bill 2014 which is currently before Parliament, noting the
Government’s decision in the 2014-15 Budget to abolish the agency before 1 July 2015.

Table 2.1 Budgeted Expenses and Resources for Outcome 1

Outcome 1: Informed decisions by Government on issues relating 2013-14 2014-15
to corporations regulation and financial products, services and Actual Revised
markets through independent and expert advice expenses Estimated
expenses

$'000 $'000

Programme 1.1: (Insert programme name)
Departmental expenses

Departmental appropriation 908 496
Expenses not requiring appropriation in the Budget year 5 -
Total for Programme 1.1 913 496
2013-14 2014-15

Average Staffing Level (number) 3 1

Programme Objective 1.1 Corporations and Markets Advisory Committee

CAMAC has ceased operations pending passage of the Australian Securities and
Investments Commission Amendment (Corporations and Markets Advisory
Committee Abolition) Bill 2014 which is currently before Parliament, noting the
Government'’s decision in the 2014-15 Budget to abolish the agency before 1 July 2015.

Program expenses 1.1

Table 2.2: Programme expenses 1.1

2013-14  2014-15 2015-16  2016-17 2017-18
Actual Revised Forward Forward Forward
budget year 1 year 2 year 3

('000) $'000 $'000 $'000 $'000 $'000
Annual departmental expenses:

Departmental items 908 496 - - -
Expenses not requiring appropriation in

the budget year 5 - - - -
Total programme expenses 913 496 - - -
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Section 3: Explanatory Tables and Budgeted Financial
Statements

3.1 EXPLANATORY TABLES

3.1.1  Movement of administered funds between years

CAMAC does not have any administered funds.

3.1.2 Special accounts

CAMAC does not have any special accounts.

3.1.3 Australian Government Indigenous Expenditure

CAMAC does not have any Australian Government Indigenous Expenditure.

3.2 BUDGETED FINANCIAL STATEMENTS

3.21 Analysis of Budgeted Financial Statements

The financial statements have been prepared on an Australian Accounting Standards
basis.

CAMAC is expected to be abolished during 2014-15.
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3.2.2 Budgeted Financial Statements

Table 3.2.1: Budgeted Departmental Comprehensive Income Statement (showing

net cost of services)

Actual Revised Forward Forward Forward
budget estimate estimate estimate
2013-14  2014-15  2015-16  2016-17  2017-18
$'000 $'000 $'000 $'000 $'000
EXPENSES
Employee benefits 615 356 - - -
Suppliers 266 140 - - -
Depreciation and amortisation 5 - - - -
Finance costs 11 - - - -
Losses from asset sales 16 - - - -
Total expenses 913 496 - - -
LESS:
OWN-SOURCE INCOME
Gains
Other gains 16 16 - - -
Total gains 16 16 - - -
Total own-source income 16 16 - - -
Net cost of (contribution by)
services 897 480 - - -
Revenue from Government 986 1,156 - - -
Surplus (Deficit) after income tax 89 676 - - -

Note: Impact of Net Cash Apppropriation Arrangements

2013-14 201415  2015-16  2016-17  2017-18
$'000 $'000 $'000 $'000 $'000
Total Comprehensive Income
(loss) excluding depreciation/
amortisation expenses
previously funded through
revenue appropriations 94 676 - - -
less depreciation/amortisation expenses
previously funded through revenue
appropriations 5 - - - -
Total Comprehensive Income
(loss) - as per the Statement of
Comprehensive Income 89 676 - - -

Prepared on Australian Accounting Standards basis.
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Table 3.2.2: Budgeted Departmental balance sheet (as at 30 June)
Actual Revised Forward Forward Forward
budget  estimate estimate  estimate
2013-14 2014-15 2015-16 2016-17 2017-18

$'000 $'000 $'000 $'000 $'000
ASSETS
Financial assets
Cash and cash equivalents 169 - - - -
Trade and other receivables 857 - - - -
Total financial assets 1,026 - - - -
Total assets 1,026 - - - -
LIABILITIES
Payables
Suppliers 3 > - - -
Total payables 3 - - - -
Provisions
Employee provisions 387 - - - -
Total provisions 387 - - - -
Total liabilities 390 - - - -
Net assets 636 - - - -
EQUITY
Parent entity interest
Contributed equity 423 (763) - - -
Reserves 12 12 - - -
Retained surplus
(accumulated deficit) 89 765 - - -
Total parent entity interest 524 14 - - -
Total Equity 524 14 - - -

Prepared on Australian Accounting Standards basis.
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Table 3.2.3: Departmental statement of changes in equity — summary of
movement (Budget Year 2014-15)

Retained Asset Other Contributed Total
earnings revaluation reserves equity/ equity
reserve capital
$'000 $'000 $'000 $'000 $'000
Opening balance as at 1 July 2014
Balance carried forward from
previous period 89 12 - 423 524
Adjusted opening balance 89 12 - 423 524
Comprehensive income
Surplus (deficit) for the period 676 - - (1,186) (510)
Total comprehensive income 676 - - (1,186) (510)
Estimated closing balance
as at 30 June 2015 765 12 - (763) 14

Prepared on Australian Accounting Standards basis.
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Table 3.2.4: Budgeted departmental statement of cash flows (as at 30 June)

Actual Revised Forward Forward
budget estimate estimate
2013-14  2014-15  2015-16 2017-18
$'000 $'000 $'000 $'000
OPERATING ACTIVITIES
Cash received
Appropriations 994 2,022 - -
Net GST received 32 49 - -
Total cash received 1,026 2,071 - -
Cash used
Employees 628 753 - -
Suppliers 286 122 - -
Net GST paid - 39 - -
Total cash used 914 914 - -
Net cash from (used by)
operating activities 112 1,157 - -
INVESTING ACTIVITIES
Cash used
Purchase of property, plant,
equipment and intangibles 57 - - -
Total cash used 57 - - -
Net cash from (used by)
investing activities 57 - - -
FINANCING ACTIVITIES
Cash received
Contributed equity 44 - - -
Total cash received 44 - - -
Net cash used by
financing activities 44 - - -
Net increase (decrease)
in cash held 99 1,157 - -
Cash and cash equivalents at the
beginning of the reporting period 70 169 - -
Effect of exchange rate movements
on cash and cash equivalents at
the beginning of reporting period
Manual Allocations - (1,326) - -

Cash and cash equivalents at the
end of the reporting period 169

Prepared on Australian Accounting Standards basis.
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Table 3.2.5: Capital Budget statement — Departmental
Actual  Revised Forward Forward  Forward
budget estimate estimate estimate
2013-14  2014-15 2015-16  2016-17  2017-18
$'000 $'000 $'000 $'000 $'000

NEW CAPITAL APPROPRIATIONS
Capital budget - Act No. 1 (DCB) 44 - - - -
Total new capital appropriations 44 - - - -

Provided for:

Purchase of non-financial assets 57 - - - -
Total Items 57 - - - -
PURCHASE OF NON-FINANCIAL
ASSETS
Funded by capital appropriation - DCB(2) 44 - - - -
TOTAL AMOUNT SPENT 44 - - - -

RECONCILIATION OF CASH
USED TO ACQUIRE ASSETS

TO ASSET MOVEMENT TABLE
Total purchases 44 = - - -
Total cash used to

acquire assets 44 - - - -

Prepared on Australian Accounting Standards basis.

Table 3.2.6: Statement of asset movements (2014-15)

Buildings Other Intangibles L&B, IP&E  Total
infrastructure, held for
plant and sale
equipment
$'000 $'000 $'000 $'000 $'000
As at 1 July 2014
Gross book value - 3 - - 3
Accumulated depreciation/amortisation
and impairment - (3) - - (3)
Opening net book balance - - - - -
As at 30 June 2015
Gross book value - 3 - - 3
Accumulated depreciation/amortisation
and impairment - (3) - - (3)

Closing net book balance - - - - -

Prepared on Australian Accounting Standards basis.

100




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


