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TREASURER
PARLIAMENT HOUSE
CANBERRA 2600
President of the Senate
Australian Senate
Parliament House
CANBERRA ACT 2600

Speaker
House of Representatives

Parliament House
CANBERRA ACT 2600

Dear Mr President
Dear Mr Speaker

I hereby submit Portfolio Budget Statementsin support of the2020-21 Budget for the
Treasury portfolio.

These statements have been developed, and are submitted to the Parliament, as a
statement on the outcomes for the portfolio.

I present these statements to provide accountability to the Parliamentand, through it,
the public.

Yours sincerely

4 s %JNL?,

The Hon Josh Frydenberg MPP



Abbreviations and conventions
The following notationmay be used:
NEC/nec notelsewhere classified

- nil
notzero, butrounded to zero

na notapplicable (unless otherwise specified)
nfp notfor publication

$m $ million

$b $ billion

Figures in tables and in the text may be rounded. Figures in text are generally rounded
to one decimal place, whereas figures in tables are generally rounded to the nearest
thousand. Discrepanciesin tables between totals and sums of components are due to
rounding.

Enquiries

Should you have any enquiries regarding this publication please contact
Mr Robert Twomey, Chief Financial Officer, Department of the Treasury
on 026263 2111.

Links to Portfolio Budget Statements (including Portfolio Additional Estimates
Statements and Portfolio Supplementary Additional Statements) can belocated on the
Australian Government Budget website at: www.budget.gov.au.
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USER GUIDE

The purpose of the 2020-21 Portfolio Budget Statements (PB Statements) is to inform
Senators and Members of Parliament of the proposed allocation of resources to
government outcomes by entities within the portfolio. Entitiesreceiveresources from
the annual appropriations acts, special appropriations (including standing
appropriations and special accounts), and revenue from other sources.

A key role of the PB Statements is to facilitate the understanding of proposed annual
appropriations in Appropriation Bills (No. 1 and No. 2) 2020-21 (or Appropriation
(Parliamentary Departments) Bill (No. 1) 2020-21 for the parliamentary departments).
In this sense, the PB Statements are Budget related papers and are declared by the
Appropriation Acts to be ‘relevant documents’ to the interpretation of the Acts
according to section 15AB of the Acts Interpretation Act 1901.

The PB Statements provide information, explanation and justification to enable
Parliament to understand the purpose of each outcome proposed in the Bills.

As required under section 12 of the Charter of Budget Honesty Act 1998, only entities
within the general government sector are included as part of the Commonwealth
general government sector fiscal estimates and produce PB Statements where they
receive funding (either directly or via portfolio departments) through the annual
appropriationacts.

The Commonwealth Performance Framework

The following diagram outlines the key components of the enhanced Commonweal th
performance framework. The diagramidentifies the content of each of the publications
and therelationshipbetween them. Links to the publications for each entity withinthe
portfolio can be found in the introduction to Section 2: Outcomes and planned
performance.
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Commonwealth Performance Framework
Key components of relevant publications

Portfolio Budget Statements
(October)
Portfolio based

SupportsAnnual Appropriations. Informs
Senatorsand Membersof Parliament of
the proposed allocation of other resources
to government outcomes and
programs.

Provideslinksto relevant programs
undertaken by other Commonwealth

Corporate Plan
(August)
Entity based

A

entities.

Provideshigh level performance
informationfor current, ongoing programs
particularly a forecast of performance
for the currentyear.

Providesdetailed prospective
performance information for proposed
new budget measuresthat require a new
program or significantly change an
existing program.

v

Primary planning document of a
Commonwealth entity.

Sets out the purposes of the entity, the
activities it willundertake to achieve its
purposes and the results it expectsto
achieve overa minimumfouryear period.

Describes the environmentin which the
entity operates, the capability it requires
to undertake activitiesand a discussion
of risk.

Explainshow the entity’sperformance
will be measured and assessed.

Annual Performance Statement (October follow ing year)

Entity based

performance.

performance results.

Included inthe Commonwealth entity’sAnnual Report. Focuseson recent

Reports on the actual performance results forthe yearagainst the

forecasts made in the corporate plan and Portfolio Budget Statements,
and providesother performance information relevantto the entity.

Providesan analysis of the factorsthat contributed to the entity’s
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